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(tow cver, That Ratlroad Props !

GOSSIP OF WALL STREET,

Certain Irregularities observed In yester-
day's market were referable, no doubt, to
edient of bidding up soma sloCks
order to facllitate profit taking

the %}

sharpiy (o

on the long slde of others. Strength and
activity shifted abruptly from ons quarter
of the market to another. The featurs of

the first hour'a trading was a movement in
U'nlon Pacific,
denly at 123 Atohlson opened sartong,
hut not active: the strength was not
sustained and the stock olosed at a fractional
net decline. This response to the news of
tha elction of H. H. Rogers and Henry Clay
Frick to the directorate was somewhat dis-
appointing to a spsculative bull following
in the stock. Thea demonstration in Unlon
Pactfic was followad by further very aggres-
give operations on the lang slde of Reading.
I'he Metropolitan Issues were taken in hand
at midday and bid up violently. In the
afternoon another demonstration was made
in the Pennsylvania group, Baltimore and
Ohloleading. Meanwhilecertain other stocks
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| In which there has lately been a good deal of

N s discussed by Gov. |
1 ygural address. The
re in harmony with

Werts, !

malfority report. They
P o Legfslature by the
) duhai : " sndation
("1 al] n which the com-
N ' ' NAre First, that there |
LT i ard of equalization, |
:‘? I oview board with power |
ll"‘ 2 niorts either by reducing
or Hig; st that the lLegislature
sh | A maximum tax rate;
thir road property should
be Asses <tatn board; fourth, that
all sBei ! cad property should
be nssasse:l state board, and that the
aakPeEs111p1) ¢ { be included in therat-
ahles it hich the property |
h ' cated, thissecond
olas o | tax at the local rates
and f vetit of the localities in which
i | s fourth recom-
§ mar o with the recommenda-
tion of the tform of last fall's Repub-
lican Stats ontion, and if eracted into |
law would wdd from $400.000 to $500,000 |
ann i 1 taxes to be paid in New
Jersey 13 road corporations.  Of this
amotint ey City, Hoboken, Camden |
and other t nal points would get by far |
the ars g i
A renar « feature of the report of Mr. |

} the Democratio candidate
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Janoary's Production Nearly 1,500,000

Tons- Demand Good In the East,

In ite review of iron and steel condl-
tions, ! ! Age to-day calls the pro-
duction of ir ) ary astounding
The r va in part

hiast furnace statistics show
oduotion of the works
eat all records, havin
ns Lo | sive of charcoa
the rate of
I past six montha,
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t the rate of
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movable property that has po
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pool activity were showing the elfeots of
steady realizing, notably Kansas City South-
ern preferred, Colorado Fuel and Iron, Ten-
nessce Coal and Iron and Norfolk and Western,
The United States Steel stocks were neglected
and heavy throughout the day's trading
and closed at small net declines. St Paul
also was heavy. The strongest bull points
put ont before the opening were on 8t. Louls
Sonthwestern preferred, Kansas City South-
ern proferred, Atohison, Baltimore and Ohlo
and Union Paclfic. The cloaing, while some-
what uneven, as indlcated, was on the whole
very strong. Brokers reported afterward
that there had been some heavy realizing
throughout the active list A good deal of
selling, it was thought, might ba traced to the
Western bull erowd

Many conservatives continua to hold that
the general interest {8 insufMoient and to pre-
dict that a large public speculation will not
folloty the present leadership on the bull
alde of the market General commission
business improved moderately vesterday,
bt the scale of profeasional and pool opera-
tlons was also increasad, so that proportions
wereabout the same asformerly. I1tis believed
that some of the sharpest advances bave been
made this week at the expenseof an obstinate
ahort interest A number of the big pro-
frssional traders have heen fighting the mar-
ket steadily for several weeks, and a few
of them no doubt were Induced to cover
on yesterday's prices,

The principals of the so-oalled Westarn
crowd appear to have foregatherad here
this week for soma concertad purposa, That
would be infarrad from the prasence {n New

York at the present time of practieally the |

entire gronp and the prominanca of Western
pool operntions in the atock market It Is
{nteresting, therefore, to know that the
principal members of the (iatea coterio intend
after this week to ba abseat for some time
John W, Gates will lsava either on Saturday
or Sunday for a trip to the Paciflo Coast,
Loval 1. Smith and other members of the
party will depart at the same time for the

South. Itis hard to balleve that the members
of 80 highly speculative an organization,
on the eve of their leaving the market for

perlods of from four to six weoks, would load

up heavily with stooks and publish what they
wore doing. If they were already long of
ctocks it would be perfectl natural for

them to make an active demonstration In
the market for the purpose of cleaning up,
Ihere ure aeveral members of this Weatern
ty who, if they believed in the market,
would probably not hesitate to go away
for & month or mora and be loug of a big
line of stockas, but there are one or two othars

who probably would want to be pretty well |

market, and no active
specalator, for that matter, ia likely to go
without to some extent reducing
his open commitments. There can be no
ubt that the Western crowd {8 very bulllsh
on the market. Severe] of {ts most aggrea-
sive principals are beliaved, naverthelasa,
to ba closing out the more speoulative of
thelr commitments on the long side pre-
paratory to going away

cleaned up on the

iway

The Hoadlay crowd s understood to be

bulling Sloss-Shefald

It is eald that there has recently been
some rather important buying of Pacifio
Conet by Western rallroad Interests not
heretofora represented In  the property.

The object of this buying is suppossad to he

[ that of securing an interest in the company’s |

very valuable terminal facilities at Reattle.

Texas land trust proxies ars being solicited

by tha company and two Wall B8trest
houses, apparently doting independently
each of the other Onea of the houses re-

foerred to represented the minority interest
in Ontario and Western:
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Price of Ontario and Western Up.
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05 last week that it would be put to par.
1t mold vesterday at 99%, and the prediction
now is that it will sell up to 110

I'he movement in Reading common to &
new high point at 97i¢ invited soms vary
heavy realizing The ueaviest selling {rom

anv one gquarter was that of 4 H Hopkins &
It amounted probably to 25,000 shares.
The stock was enormously active, transac-
tions approximating 800,000 shares. There
was no special reason, apparently, for the
advance I'he bull erowd, whose predictions
on tha stoek have been so far fulfilled one after
another, and whoese latest prediction was
that ft would sell at par on this swing, has
te control of {18 market up to this

L)

had absol

which culminated rather sud- |

THE ATCHISON, TOPEKA AND SANTA FE
| RAILWAY COMPANY, |

No. 5 Nassau Street, ,
NEW YORK, Fabruary &, 1908

| To the Stocklialdars of
The Atchison, Topcka and Santa Fe Railway Company :

Pursuant Lo & vots of the Board of Direotors, adopted February 1, 1903, the privilege will be given
to the holders of tha Praterrad Stock and Common Stock of the Company to subscribe, upon the terms
aud conditions hereinafter stated, between April 3 and April 8, 1003, both inclusive (after which
Iatter date the privilege will cease) for an amount of the oonvertible Bonds, heretnafter described.
equal to ffteen per cent. (18%) of their respective holdings of the stock of the Company, as registered
on Its hooks at (he close of business on February 25, 1005, The bonds referred Lo are part of an au-
I thorfzed (ssue of $60,000,000 of Fifty-Year Four Par Cont. ( onvertibls (jold Bonds of the Company to be
lasusd pursuant to an Indenture dated February 9, 1905, 10 be executed by the Company and by the Mor-
ton Trust Company, a8 trustee

The bonds now offersd to the stockholders will bear interest trom April 1, 1905, and will be convert-
\ble, on or after June 1, 1908. but prior to Junn 1, 1018, &t the option of the holder, (nto paid-up shares of
the Common Stock of the Rallway Company of the same par vaiue

The bonds will ba payable on June 1, 1885, and wiil bear Interest at the rate of four per cent, per an-
num, payabls June 1st and December Ist (the first coupon belng for two months' intereat); and both prin-
clpal and {nterest will be payable in gold coln of the United States of the present standard of welght and
fineness, without deduction from elther prinoipal or interest tor any tax or taxes which the Rallway Com-
pany or the Trustes may bs required to pay or to retaln therefrom under any present or futurs law of the
United States nr of any Stase, Territory, county or municipality therein. They will be lssued as coupon
bondy eaoh for the principal sum of $1,000, and as reglatared bonds without coupons, each for the principal
sum of $1,000 or $5,000 or any multiple of $5,000 that may ba authorized by the Hoard of Directors, The
coupon bonds will be exchangeab'e for reglstered bonds and the registered bonds for coupon bonds. The
bonds may be called for redemption by the Company on any lnterest day, at 110 per cent. of thelr par value
| and aconied Intereat, notlos of such call being advertised as provided In the Indenture; but when so called
for redamption they may, At the optlon of tha holders, provided the time for conversion has not expired,
be converied into stook. as aforesald, at any time before the day named for redemption. |

The bond and indenture will provids that the Rallway Company will not execite any new mortgags |
upon any of the liges of rallway owned by it on January 1, 1005, except by way of further security for bonds |
tssued under mortgagaes executed by the Hallway Company prior to that date, uniess such new v‘mrlguo.:
shall provide that all such Convertible Bonds issued and 1o be fssued shall be Inoluded in the debt secured’ ’

by such new mortgage. For further particulars as to the terms and conditions of the bonds refarence
1a made to the ndenturs above raferrad to, coples of whieh may be obtained on application
Warrants signed by the Comptroller or a Depuly Comptroller and by the Transfer Agent or an As-
sistany Tranafer Agent, will ba lasted to each stookholder, specifying the amount of the bonda In respact |
of whioh the stookholder is entitlad to a subscription privilege. Subsoription warrants. entitling the
bolder to subseribe, aa hereloafter stated, will be lssued only for amounts of 81,000 or multiples thareof. |
For each fraction of a $1.000 bond In respect of whioh a stookholdor 18 entitied 10 & subscripton privilege, |
| & fractional warrani will be lasued which will not entitle the holdar to aubsoribe, but which, If preseoted
1 prior to April 8, 1808, with other fractional warrants (n an amount sggregating $1.000, will bo exchange-
able for a subscription warrsat for & $1,000 bond, and, 1f the surrendared fractional warrauts Inolude »
fraction In excesa of $1.000, a new fractional warrant will be isaued for such fraction
Such warranis will be malled within 18 days after February 25, 1005, to the stockholders wlo have
filed parmanens dividend orders with the Company, to the addressos Indicated on such orders; and whero
dividends are collected by bankars, brokers or olliers, on powers of attomey or other authority, the war-
rants will be sent %o suah authorized parties for dallvery to the stockholders, unless othar Instructions l
are reoelved relative thereto prior to February 25, 1008, Warrants nos provided for as above oan b ob- I
{
|

x

talned at the oMoe of the Company not later than March 25, 1908
On the back of each subscription warrant for $1.000 or a muitipls thereof will be five forms, vie.: |
(1) & form Of assignmoent to ba executed by the stockholder In oase ha desires to assign his privilegs of
subscription; () a form of sutseription to be axecuted by the stockhbolder, or by his assignee, at the time
of making payment of the first Instaliment nerelnafter mentioned; (3 a form of receipt to be signed by
| the Treasurer or an Assistant Treasurer of the Company upon payment of such first instaliment. (¢ a |
torm of receipt to be signad by tho Treasurer or an Asslstant Treasurer of the Company upon payment i
of the second inssalimany hereinaftar mentiosed, and (& & form of assignment of the subsoription after
tallments In case the party making the subscription desires to assign

| wie payment of one or more of the U
e sarme

On each fractional warrant will be a form of assignmuent thereof.

The privilege of subscription will ha accorded only to the holders of anch subscription war-
rants for $1,000 or a multiple thercof and to their assigns ander assignments execated upon the
warrants in the presaribed form.

No subsoription for a frattion of a bond will be received. Fractional warrants may be sold
! in the market, and when presented prior to April 8, 1805, In amoun (s of 81,000 or more, may be
| exohanged, As above stated, for subscription warrants entitling the holder to subscribe for a full

bond. The Company cannot buy or sell fractions.
The subscriptions for the bonds are to be made at thelr par value, payabie in Instaliments as here

Inafter stated. but the bonds dellverable upon payment of tue wholo s 1iom price will bear Interest
from April 1, 1905
| The subseription price, vis., §1,000 for each $1,000 bond, will bo payable In {nstaliments, as follows
26 per cent. between April B and April 8, 1805, both Inciusive.
#7'4 per cent. on or hefore July 1005
on or befora S her 50. 1903

madas thereon and the
April &, 1006, both tnclusive

st he nresented and the subscriptions nrust ba

The sybsoription warrants
first fostalimant of the subscriptio
If & warrant is not presented and the subscription made and the Arst Installment pald therenn
daring the perlod heginning April 3 and ending April &, 1906, the warrant will become wholly
vold and of no value, and the privilege of subscription of the stockholder will cease
Instaliment must be pald and sue

st bhe pald between /

on

The warrants must agaln bo presc nied and the second
must be endorsed on the warrants on or befors July 5, 1805

The third snd final Instaliment must bo pald and the warrants be returned to the Company for can-
deltvary of the bonda
ent when and a8 payable, will oparate as a forfe.lure of all
nent or fustallments pravigusly pald

I payment

ceilation on or before Sepramber 80, 1805

Fallure to pay the second or third inst
| Aghte in respect of the subscription and any lnsta
The subscriptions must be mads at the oMce of the Company. No. 5 Nassau Street, (o the Clty of New |

York, and eack payruent must be made at sald offios, In cash or by certified chieck payahie to The Atelilson,
Topeka and Santa Fe Rallway Company. and receipt of such paymeunt in each case must be endorsed on |
the warrant by the Treasurer or an Assistany Treasurer of the ¢ ny

A stookholder who may wish to subscribe for a porilon of the amount ( overed by a subscription war- |
rant and to dispose of the right to s ibacribe for the remalnder, or wish to dispose of the right |
| of subscriblug for &y on to one person and the right of subscribing for the remalnder to anotlier per
son, may return the warrant to the oMee of the Company with precliss written Instructions in order that
to April 5, 1805
the Hoard of Directors
D. L, GALLUP, Comptroller

2 MRy

| the warrant may Lo exchanged for otler sultable warrants prior
| By order of
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Two Crushed to Death In Mine,
Scranton, Pa., Feb. 8.—Michasl Bogde-
nick. a miner, and Pater Cutoba, a laborer, |
were orushed to death to-day at the Hamp- ‘
ton mine In this city. A huge mass of rock

fell upon them while they were at work in
their chamber.

| MAY TAKE CHICAGO N. WESTERN. |

New Report Abount Union Pacific's Inten-

{lons—New Men In Atcbison Board.
At the meeting of the Atchison directors
yesterday Henry H. Rogers and Henry
(", Frick were elected to the board, as had
| been forecasted by THE SUN, to succecd
E. D. Kenna and Gen. J.. G. McCullough,
who retired, Mr. Rogers was eleoted to
the executive oommittee, to succeed D. P,
| Cheneay.

The directors determined the basis on
which common and preferred stockholders

MARINE INTELLIGENCE.
MINATURKE ALMANAC THIS DAY
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Arcived - WEDNESDAY, Feb 8

should gubscribe to the $32,000,000 of 4 per 8 G yat Dancrofl, San Juan, Feb. 3
cent. convertible fifty year uds to be 53 Ocosn | 1

jemued. The stockholdeéra may subscribe et i R 2 Nov. A

at par for 15 per cent. of the bonds, which Ss (607 lanique, 1rec. 11

have been made convertible Into common S& Korouna, idemerara, Jao. 9

stock, dollar for dollar, between June 1, 58 ali, Santlago, Feb. 1

1908, and June 1, 1018  Subscriptions are o Reamt \.“',”f}',":",:”';',,l,rgh 1

to be received during the weeck ending §s Fdgs. Sagua, Jan. 23
| April 8, 1805. Payments are to be 25 per Ss [foratius, Haltmore, Feb. 3
| cent. on application, 87'4 per cent. on or S5 Bl Valle, CAvERR T et/ I |
| before July 8 and the same amount on or Ss Lewls Luckenbach, New Orleans, Jan. 29 "

B |

| before Sept. 20, at which date the bonds 58 Hamllion, Norfolk

Feb. 17
| are deliverable -

noint () casions 1t h yut ftself under . " L
the stock :i'l ; ught 1v! "i:x:ndnr tls Yu‘lh(\ In connection with the entrance of Union ARRIVED OU'T
LB BLOOK ANS bEies L1 ka4 for. | Pacific interests into the Atchison board Ss Vaderland, from New York at [over
immense satisfaction of its professional fol- the report was revived in Wall Street that N I' rinzessin Victoria Lulse, from New York
lowing After vesterday'ssensationaladvance | ppion’ pacifio would take over the control ALSL RO,
to a new high record price and after enor- | o Chicago Northwestern on the basis of SAILED FROM FORIGN PORTA
mous selling around 87 the stock reacted only | g300 in 314 per cent collateral b !‘.';‘ for the 5s Kronprinz Wilhelm, from Cherbourg for New
1 per cent. It closed at a pet advance of | common and $300 in 4 per cent. bonds for York
11; per cent. The floating supply up to this | the preferred stock Ss Majestle, from Liverpool for New York |
tine has not been appreciably increased on igsse s GUTAOING ATEAMBRIPS i
advances in the price, 1t was belleved | LESS DEMAND FOR GOLD. San To-day |
vesterdav, however, that the bull orowd | { Mas T |
iself was quietly distributing stook Only 81,738 807 Going Out by To-day's | Close Sad.
e Steamer, La Lorralne, Havee...... 700A M 1000 A M
The high point for Union Pacific 18 12334, - Faperan . RODOAM 1100A M
The bish » bi { Following the weakness in sterling ex- | Nlag 3 . 1200 M 300 P M |
It was at that point that the last big swin§ bt Preforis, §8. Thomas. . 1230 P M 300 P M
in the stock culminated. Once since then it change rates y(.-s.wrday many of the bank- | £ Mar, Galyeston 300 P |
had bean up to 123%. but the crowd responsi- ing houses which bad on Tuesday mado | Hamilon, Norfolk »e 300 P M ‘
» 1 "0+
ble for that demonstration got more stock | hurried application for the $5,000,000 of Boenrh. nunH” To '"f',':f o
ano y . Tu 200 M opy !
than it eapected on the advance. On the | gold bars sent on here by the Philadelphia | Algonquin, Charleston Joori(‘
demonstration that was made in it yestorday mint withdrew their lll‘pli(‘uliuhh. g0 that Concho, Galveston, 300 P A
forenoon the price advanced to128*§ Ina some- | antyal shipments to Paris by today's Monroe, .\onr.,{.” o ol 500 P N
what violent manner There were large . 78R .5 ; P Sall Saturday, Fe i
wha folen annst. WL €% gteamer are ({nly $1,788, .}n 13( this, Baring, | < paul, Southampton 600 A M oM AN
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P LS o the stock's | Cuba, all this in part payment of the last Altal, Jamalca VB0 AM 1200 M
has mediately preceded each of the stock's { o : \ 4
mehita 1 sw bigh level installment due on the Cuban loan taken = Ask, Bellze 1000 A M 1200 M
previous movenients to a new gL IV | 4y Ghayer & Co. The Intarnational Bank- Havana 1000 A M 100 P A
o herens (he selling, brokers thought, looke d ,’ o . e o s 12 00 M 500 P M
whore ¥ B 1c 1
i i o whose heavy buyis ' ing Corporation taok $250,000 gold coin , Galveston S0P M
rather good. A hous 1056 h ) 1Ving « ymthrdu_v for Argentina Concho. Galveston 300 P AL
the stock n a4 lower lovel was muc h com- < — ¥l Alba, New Orleans spPM
mented upon at the time sold probably 6,000 | ¢peURITILS AT PUBLIC AUCTION Princess Anne, Norfolk S0P M
ghares openly on yesterday’s wdvance, and INCOMING BTRAMSHIPS
wia supposed to be selling also through The following securities, among others, wers sold Due To-day
\ Lot al publie auction yesterday ol
BroXxere . 40 shares Merchants' Exchange Notlonal ’:,”' "',‘:‘ ';,"‘f!" 7;
! Hank Vi3 Algonguls n
There was a sale yvesterday of 100 share s of 10 shares Metropelitan Trust Co ! African Monarch Jan. o8
Chicago, Burlington and Quincy at 250, an 100 shares Mercantlic National Bank t'“-']'mx'r- {:‘r' -:
b 5 antlle st (o Al Q . . |
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! 000 New York, Susquehanna and Wester: ey 44 1. 2%
YThe incident will possibly be re alled of a neow f:'l( "Il-‘v 1%1 .’.:‘,\.n." S i el Glasgow Jan., 27
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To the Holders of the First [lortgage

50-year 4% Gold Bonds of the Detroit
Southern Railroad Company and to
the Holders of Certificates of the
New York Security & Trust Company
representing such bonds:

The undersigned, the Committea appointed and acting under the Pondholders’
Protective Agreement dated July 7th, 1804, hereby give notice that they have pre-

pared and adopted a Plan pursuant to said Agreement for the reorganization of the |

Detroit Southern Railroad Company, and have filed the same with the New York
Security & Truat Company.

The plan proposed is not merely a plan of reorganization, but also contem-
plates a substantial improvement of the Raildbad and its equipment. The Com-
mittee haa been enabled to present such a Plan in view of the offer of Messrs. H. B.
Hollins & Co. to furnish the cash hereinafter mentioned and to use their best efforts
to bring about arrangements insuring additional tonnage and mutually advantageous
trackage agreements with connecting lines, of such character as to fncrease sub-
stantially and permanently the earning capacity of the property.

The participation of Measrs. H. B. Hollins & Co, in the Plan is conditioned upon
the assent thereto of the holders of First Mortgage Bonds or Trust Company's

Receipts representing the same, in an amount satisiactory to Messrs. H. B. Hollins |

& Co,
The cash to ba provided if the Plan becomes operative, which has been fixed

| at $2,500,000, is to ba applied to pay all clalms having priority to the lien of the prea-
| ent bonds, expenses of reorganization and underwriting commissions, balance to ba

paid into treasury for betterment, equipment and other corporate purposes.

The Plan contemplates the foreclosure of the present First Mortgage Bonds ‘

of the Detroit Southern Railroad Company and the acquisition of all the property
of said Company subjsct to the present Bonds upon the Ohio Southarn Division not
exceeding $4,600,000, and such Car Trust Certificates as may not be retired, and the

| acquisition of said property by a new Company. Said new Company i8 to issue:

Geperal Lien Divisional First Mort-

gage 50-Year Gold Bonds,

bearing interest at the rate of 4 % per annumn, from the first day of Dacember, 10805,
pavable semi-annually, limited to the amount of $4,253,000. These Bondsa to be a
first lien on all property now covered by the First Mortgage of the Detroit Southern
Railroad Company extending from Detroit, in the State of Michigan, to Ironton,
in the Stata of Ohio, and all other equipment, betterments, terminals and exten-
gions to be acquired by the cash aforesaid, except the terminal property at Toledn,
subject only to the prior mortgage of the Ohio Southern Division, $4,500,000 and
to Car Trust Notes not exceeding $400,000.

| only to an amount sufficient to replace $3,566,000 of the outstanding First Mortgage |

s0-Year 49 Gold Bonds of the Detroit Southern Railroad Company, with 10% added
in lien of interest during the period of reorganization, viz., at the rate of $1,100 for
each Detroit Southern Railroad Company Firet Mortgage 50-Year 4% Gold Bond
with the June 1st, 1804, coupon and all subsequently maturing coupons attached,
the remainder of the Bonds of said issue now held by the Railroad Company to be
canceled.

The now Company will also as goon as may be create and issus the following
seonrities in which others than the Committee are interested:

Consolidated Mortgage 75=Year Gold Bonds, hearing

1154

intereat at

500,000

the rate of 444 per cent. per annam from the 18t dav of August, 1905. ,..... .8
First Preferred 4% Non-cumulative Stock .
Second Preferred 3% Non-cumulative Stock ...

Lommeon Stock to be issued in such amount as may be agreed upon be-
Holline & Co. and the Directors or incorporators of the new

7. 500,000

5,000,000

tween Messrs. HO B
Company.
An Agreement has been prepared by the Committee giving appropriate powers
for the execution of the Plan, which Agreement is a part of the Plan.
Bondholders who have not yet deposited their bonds under the Protective Agreo-

| meat of July 7th, 1904, may become parties thereto and avail themselves of the bena-

fita of this Plan, by depogiting their Bonds with the New York Security & Trust Com-
pany on or before the 15th day of March, 1005, after which date no bondsa will be re-
ceived except in the discretion of the Committee and u(L-n such terms, conditions
and penalties as the Committea may impose. Holders of Certificates of Deposit
isaned by the New York Security & Trust Company under the Bondholders' Protec-
tive Agreement of July 7th, 1004, are hereby notified that a2 copy of said Plan has heen
filed with the New York Security & Trust Company, and that they are entitled to
participate in the benefits of the Plan or to exercise the right of withdrawal contained
in paragraph Seven of the Bondholders' Protective Agreement. Negotiable Certifi-
cates of Deposit will be isaned for all deposits of Bonds made hereunder,

Holders of the Certificates of the New York Security & Trust Company issued

{
on deposit of the Bonda may have their assent to the Plan endorsed thereon

The Committee reaerves the right to abandon the Plan except as agreed with

Messrs. H. B. Hollins & Co.

Copies of the Plan and Agreement may be had at the office of the New York
Security & Trust Company, 20 Broad St,, New York City.
1005,

Dated, New York, February dth
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